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This translation from the Portuguese original was made for the convenience of non-Portuguese speaking 
Shareholders only. For all intents and purposes, the Portuguese version shall prevail. 

MOTION 
Item 9 on the Agenda of 

Banco BPI, S.A.’s Annual General Meeting 
on 20 April 2018 

Whereas: 

1. The "Remuneration Policy of Banco BPI applicable to the members of the Board of Directors
and of the Supervisory Board" approved at the Shareholders' Meeting held on April 26, 2017,
and the "Remuneration Policy of the Identified Collective" approved by the Board of
Directors Board of Directors at its meeting of December 14, 2017, provide that part of the
variable remuneration to be allocated to the recipients thereof  shall be composed of financial
instruments, preferably shares of CaixaBank, SA (CaixaBank), a company that holds 84.51%
SA (Banco BPI);

2. As a result of paragraph 1, and for the purposes of the execution of said Remuneration
Policies, it is necessary for Banco BPI to acquire CaixaBank shares;

3. The existence of the relationship between CaixaBank and Banco BPI identified in point 1 (ie
CaixaBank's holding of more than half of Banco BPI's capital and voting rights) means that
the acquisition referred to in point 2 must observe certain provisions of the law applicable to
the former (in this case, the Capital Companies Act approved by Royal Legislative Decree
1/2010, of July 2);

4. Pursuant to paragraph 2 of article 146 a) of the aforementioned law, the acquisition by the
controlled entity (Banco BPI) of shares of the controlling entity (CaixaBank) is subject and
must be authorized by the General Meeting of the controlled entity, that is of Banco BPI;

5. The General Meeting of CaixaBank  on April 28, 2016 granted authorization to its board of
directors for the acquisition of treasury shares of that company, having defined:

a) that the acquisition may be carried out by way of purchase and sale, exchange, payment
in kind or any other permitted by law, in one or more times, up to 10% of the share capital
of CaixaBank;

b) that in the case of onerous acquisition, the price or counter value must be within a range
of plus or minus 15% of the closing price of the day prior to the acquisition of CaixaBank
shares in the Mercado Continuo.

6. The authorization referred to in the previous point shall be valid for 5 years from the date on
which it was granted;

7. It is understood that, in addition to the above, other applicable limits and requirements of the 
authorization regarding the acquisition of CaixaBank shares that CaixaBank may inform 
Banco BPI about must be respected.

It is proposed that the General Shareholders' Meeting authorize the Board of Directors of Banco 
BPI to acquire, for the purposes of the execution of the "Banco BPI Remuneration Policy 
applicable to the members of the Board of Directors and of the Fiscal Council" and the 
"Compensation Policy of the Collective Identified", CaixaBank shares under the terms, conditions 
and limits set forth in recitals 5 to 7 of this proposal. 

The Board of Directors 

Lisbon, March 23, 2018 


