




Tagus  Minutes of the General Meeting of Shareholders no. 39

On the 23rd March 2018, at 9 a.m., the General Meeting of Shareholders of Tagus - Sociedade de
Titularização de Créditos, S.A. ("Company" or "Tagus") was held
Lisbon, Rua Castilho, 20, in accordance with article 54 of the Portuguese Commercial Companies
Code.

In the absence of the General Meeting Chairman, Mr. Hugo Moredo Santos, the meeting was chaired
by the Secretary of the General Meeting, Mr. Tiago Correia Moreira.

The Chairman verified the list of attendance and the representation letter issued by the sole shareholder
of the Company, which was organised in accordance with the article 382 of the Portuguese Commercial
Companies Code and that the sole shareholder, with voting rights in accordance with article 5 of the
Company's Articles of Association, holder of the totality of the Company's share capital, was present
and duly represented in this meeting by Mr. Bernardo Meyrelles do Souto, and a copy of the
corresponding mandate was archived in the Company's files, thus being possible to hold the meeting
without further formalities, in accordance with article 54 of the Portuguese Commercial Companies
Code.

The sole shareholder then decided to hold the present meeting with the objective of resolve upon the
following

AGENDA:

Item One. Decide on the Board of Directors Management Report, including the Declaration on
the Remuneration Policy of the Management and Supervisory Bodies, the balance
sheet and the accounts relating to the financial year of 2017;

Item Two. Decide on the proposal for the application of the results of the financial year of 2017;

Item Three. Decide on the remuneration policy;

Item Four. General assessment of the management and supervision.

Entering immediately on the first item, the Chairman read the texts referred to in Item One of the
Agenda, after referring that the Management Report, the
and Opinion, the accounts and the balance sheet relating to the preceding financial year, had been
provided to the shareholder and copies of these documents were distributed to all the attendants.

The Chairman also referred having, not only to the Management Report and the accounts, but also the
legal certification of the accounts and the opinion of the Supervisory Board.

Then, as no one of the attendants asked to speak, the Management Report,
including the Declaration on the Remuneration Policy of the Management and Supervisory Bodies, the
accounts and respective legal certification relating to the financial year of 2017, were approved
unanimously.

Entering into the second item of the agenda, the Chairman read the proposal for the application of
results included in the Management Report, as follows:



Tagus STC, S.A. had in 2017 a gross income of Euros 678,633, which corresponds to a tax payable of
Euros 152,692, determined in accordance with the applicable legislation.

The net result was Euros 525,940, which, in accordance with the legal and statutory provisions, will be
applied as follows:

Proposal for the Application of Results

Legal Reserve       -
Dividends 525,000
Retained Earnings        940

Total 525,940

After the voting, the proposal for the application of results was approved unanimously.

Entering into the third item of the agenda and pursuant to the Management Report
mentioned in the item regarding the remuneration policy of the management and supervisory bodies, it
was unanimously decided to maintain the terms of such policy for the year 2017.

Entering into the fourth item of the agenda, the Chairman informed that was mandatory, by law, after
the annual meeting to decide on the report and accounts of the financial year, to make a general
assessment on the performance of the management and supervision bodies of the Company during
the financial year that has ended, having been approved, unanimously, a vote of confidence to the
governing bodies that perform such duties.

As the agenda was decided and as no one of the presents asked the permission to speak, the Chairman
thanked the presence and collaboration of the representative of the sole shareholder, after which
declared the session closed, at 9:30 a.m., being the present minutes were written and will be signed by
the Chairman.


