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FIRST SUPPLEMENT DATED 21 JUNE 2018 TO THE PROSPECTUS DATED 22 FEBRUARY 2018 

 

BANCO BPI, S.A. 

(incorporated with limited liability in the Republic of Portugal) 

 

EUR 7,000,000,000  

COVERED BONDS PROGRAMME 

 

 

This supplement dated 21 June 2018 (the “Supplement”) to the Base Prospectus dated 22 February 2018 (the “Base 

Prospectus”), constitutes a supplement to the Base Prospectus, in the meaning of article 16 of Directive 

2003/71/EC, as amended, prepared in connection with the Covered Bonds Programme (the “Programme”) 

established by Banco BPI, S.A. (the “Issuer”, fully identified in the Base Prospectus). Terms defined in the Base 

Prospectus have the same meaning when used in this Supplement. 

Each of the Issuer, the members of the Board of Directors of the Issuer and the members of the Supervisory Board 

and the Statutory Auditor of the Issuer (see the relevant subsections of the “DESCRIPTION OF THE ISSUER” 

section in the Base Prospectus as supplemented pursuant to this Supplement) hereby declares that, to the best of 

its knowledge (having taken all reasonable care to ensure that such is the case), the information contained in this 

Supplement is in accordance with the facts and contains no omissions likely to affect its import. 

This Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus. To the extent 

that there is any inconsistency between any statement in this Supplement and any other statement in or incorporated 

by reference in the Base Prospectus, the statements in this Supplement will prevail. 

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy relating to 

information included in the Base Prospectus, as supplemented, has arisen or been noted, as the case may be, since 

the approval of the Base Prospectus. 

This Supplement to the Base Prospectus will be available for inspection at and may be obtained free of charge 

from the registered office of the Issuer and is available for viewing in the following websites: 

 Website of the Issuer; and 

 Website of the Comissão do Mercado de Valores Mobiliários: www.cmvm.pt. 

 

A. GENERAL AMENDMENTS 

References to, and the definition of, the Base Prospectus dated 22 February 2018 shall be amended to include this 

Supplement dated 21 June 2018. 

 

B. RISK FACTORS 

1. The second sentence of the second last paragraph of the risk factor under the heading “Economic and financial 

situation in Portugal may impact the condition, business and results of the Issuer”, which could be found on page 

9 of the Base Prospectus, has been entirely deleted and replaced as follows: 

“However, more recently the assessment of major rating agencies improved. Current ratings of the Portuguese 
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Republic are as follows: Standard & Poor’s Credit Market Services Europe Limited (“S&P”): BBB-u as of 15 

September 2017, with a stable outlook as of 16 March 2018; Moody’s Investors Service Ltd (“Moody’s”): Ba1 

affirmed as of 1 September 2017, with a positive outlook as of 1 September 2017; Fitch Ratings Limited (“Fitch”): 

BBB as of 15 December 2017, with a stable outlook as of 15 December 2017 and reaffirmed as of 1 June 2018; 

and DBRS: BBB as of 20 April 2018, with stable outlook as of 20 April 2018.” 

 

2. A new paragraph is hereby inserted at the end of the risk factor under the heading “The fulfilment of both the 

current and future capital requirements as set out by the European authorities and by the Bank of Portugal could 

lead the Issuer’s Group to attract additional capital and/or to face adverse consequences”, which could be found 

on page 20 of the Base Prospectus, as follows: 

“As of 31 March 2018 (as per Issuers first quarter 2018 consolidated results (unaudited)), fully loaded capital 

ratios (unaudited) were: CET1 of 11.4% and Total Capital of 13.2%. As there is no decision on the earnings 

distribution for the year, for regulatory and prudential reasons, the net income for the first quarter of 2018 was 

deducted in the calculation of the capital ratios. The fully loaded leverage ratio was 6.4%.”  

 

3. A new paragraph is hereby inserted before the second last paragraph of the risk factor under the heading “New 

requirements related to the liquidity ratios may affect profitability”, which could be found on page 22 of the Base 

Prospectus, as follows: 

“As of 31 March 2018 (as per Issuers first quarter 2018 consolidated results (unaudited)), the Issuer’s LCR 

(average 12 months, according to EBA guidance) was 172 per cent. (average amount (last 12 months) of LCR 

components calculation: Liquidity Reserves (3 974 M.€); Total net outflows (2 317 M.€).” 

 

4. The following paragraphs are hereby inserted before the last paragraph of the heading “The impact on BPI of 

the recent resolution measures in Portugal cannot be anticipated”, which could be found on page 29 of the Base 

Prospectus as follows: 

“On 28 March 2018, Novo Banco announced the results for financial year 2017 and reported a net loss of 1.4 

billion euros. On the same date, the Resolution Fund issued a press release as follows: 

“In the context of the share purchase and subscription agreement between the Resolution Fund and Lone Star (as 

referred above), as at 28 March 2018 the amounts to be paid by the Resolution Fund to Novo Banco in 2018 in 

respect of the 2017 financial statements amount to 792 million euros. A contingent capital mechanism was set up 

under which Novo Banco may be compensated up to a maximum of 3.89 billion euros for losses in case specific 

cumulative conditions are met, related to i) the performance of specific assets of Novo Banco and ii) the evolution 

of the capital ratios of the bank. The amount now announced by Novo Banco falls within the scope of the 

obligations of the Resolution Fund and is within the defined limit. 

The payment due by the Resolution Fund in 2018 will be made after a legal certification of Novo Banco’s financial 

statements and after a verification procedure, from an independent entity, to confirm if the amount to be paid by 

the Resolution Fund was correctly ascertained. 

The Resolution Fund will firstly use the financial resources directly or indirectly received from contributions from 

the banking sector. The remaining will be provided by a State loan, in the terms agreed in October 2017. The exact 
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amount of that loan is not yet set, but it is estimated that it will not go over 450 million euros, standing below the 

850 million euros’ annual limit, inscribed in the State Budget. 

The payment due by the Resolution Fund is in line with the normal execution of the agreements related to the sale 

of Novo Banco, as announced about a year ago and will take place in accordance with the proceedings timely 

established. 

So far, the Resolution Fund has disbursed the total amount of 4900 million euros to support the resolution measure 

applied to Banco Espírito Santo, S.A., corresponding to Novo Banco’ capitalization in August 2014. Since then, 

the Resolution Fund has not carried out any payments related to Novo Banco’s capitalization but has however 

entered a provision for 792 million euros into its 2017 accounts related to the payment due in 2018. In return, the 

Resolution Fund maintains the participation of 25% in Novo Banco’s equity.” 

On 24 May 2018, the Resolution Fund made a payment to Novo Banco in the context of the contingent capital 

mechanism. On the same date, the Resolution Fund issued a press release as follows: 

“The Resolution Fund made the payment to Novo Banco resulting from the application of the contingent capital 

mechanism agreed in the context of the sale process concluded on 18 October 2017. 

The amount paid by the Resolution Fund on this date was €791,694,980. 

The Resolution Fund used its own resources, received from the contributions paid, directly or indirectly by the 

banking sector, supplemented by a State loan in the amount of €430,000, 000. 

The payment was made after the legal certification of Novo Banco’s financial statements and after the necessary 

verification procedures were concluded, which confirmed that the necessary conditions, that in the terms foreseen 

in the agreement give rise to the payment, were met, as well as after the exact amount to be paid by the Resolution 

Fund was confirmed. 

This payment is the result of the agreements executed in March 2017. 

On the occasion, it was disclosed that the conditions agreed in the context of the partial sale of the Resolution 

Fund’s participation in Novo Banco include a contingent capital mechanism that determines that the Resolution 

Fund commits to make payments to Novo Banco, in case certain cumulative conditions are met, these are related 

to: (i) the performance of specific assets of Novo Banco and (ii) the evolution of the capital ratios of the bank. The 

amount now paid falls within the scope of the obligations of the Resolution Fund.”” 

 

5. The risk factor under the heading “Credit Risk faced by the Issuer”, which could be found on page 35 of the 

Base Prospectus, has been entirely deleted and replaced as follow: 

“Risks arising from changes in credit quality and the repayment of loans and amounts due from borrowers and 

counterparties are inherent in a wide range of the Issuer' business. Adverse changes in the credit quality of Issuer' 

borrowers and counterparties, a general deterioration in Portuguese or global economic conditions, or increased 

systemic risks in financial systems, could affect the recovery and value of the Issuer's assets and require to record 

impairment losses of loans and advances to Customers and other impairments and provisions. This would have a 

material adverse effect on the Issuer's financial condition and results of operations. The Issuer faces the risk of its 

borrowers and counterparties being unable to fulfil their payment obligations.  

While the Issuer analyses its exposure to such borrowers and counterparties on a regular basis, as well as its 

exposure to certain economic sectors and regions which the Issuer believes to be particularly critical, payment 

defaults may result from circumstances which are unforeseeable or difficult to predict. In addition, the security 
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and collateral provided to the Issuer may be insufficient to cover its exposure, for instance, as a result of sudden 

depreciations in the market which dramatically reduce the value of collateral. As such, in case borrowers or other 

material counterparties fail to comply with their payment obligations to the Issuer, this would have a material 

adverse effect on each of the Issuer’s financial condition and results of operations. The Issuer is strongly dedicated 

to the management of credit risks and to the analysis of credit transactions. Credit portfolio management is an 

ongoing process that requires interaction between the various teams responsible for the management of risk during 

the consecutive stages of the credit process, with the purpose of improving risk control methodologies, risk 

assessment and control tools, as well as in procedures and decision circuits.  

The Issuer continues to record credit-quality indicators at relatively good levels, having reinforced the provision 

of credit risk.  

 

1) In annualised terms. In the annualisation of the indicator, a recovery of 14.2 M.€ in the third quarter related to a single situation was not 

annualised. The “Cost of credit risk” ratio corresponds to the definition of “Cost of credit risk as a % of the loan portfolio”, which could be 

found in the Annex – Alternative Performance Measures of the Base Prospectus.  
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1) Cover by impairments accumulated in the balance sheet for loans and guarantees; does not consider collaterals. 

2) NPE ratio and forborne ratio considering the prudential supervision perimeter. 

Source: Issuer’s  first. quarter 2018 results presentation (unaudited)  

 

Notwithstanding the above, factors such as unexpected deterioration of global economic conditions, unexpected 

political events or a general lack of liquidity in economy may result in credit losses which exceed the amount of 

provisions of the Issuer or the maximum expected losses planned through the risk management procedures. 

To the extent that the Issuer’s Group transactions are mainly located in Portugal, the Issuer is particularly exposed 

to the risk of a general economic contraction or to another event affecting default rates in Portugal. 

If the economic environment continues to weaken, unemployment continues to increase and interest rates start to 

rise sharply, the financial condition of the Issuer customers and their ability to repay their loans may have a 

significant adverse effect on the Issuer's financial condition and results of operations. 

An increase in the Issuer Group's losses resulting from defaulted loans or possible losses which exceed the amount 

of impairment losses accumulated in the balance sheet may have a significantly adverse effect on the Issuer.” 

 

6. The risk factor under the heading “Risks relating with market transactions on the Issuer’s own portfolio”, 

which could be found on page 38 of the Base Prospectus, has been entirely deleted and replaced as follow: 

“The Issuer performs transactions in the market using its own portfolio, which includes entering into interest rate, 

credit, equity markets and currency rates derivative instruments, as well as the sale and purchase of bonds and 

shares issued in the domestic and in the international markets and the participation in transactions in the primary 

and secondary public capital debt markets. 

Transactions on the Issuer's own portfolio involve a certain degree of risk. The future results of such transactions 

will mainly depend on market conditions, and the Issuer may incur losses which may negatively affect its financial 

condition and results. 

At the end of March 2018, the assets eligible for ECB funding were: 
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Source: Issuer’s first quarter 2018 results presentation                                                                         

 

The Issuer has a policy of reviewing the status of its portfolio of available for sale financial assets every quarter, 

notably as regards the possible recognition of impairments. As a result of this periodical review the Bank may be 

forced to recognise losses in the income statement in the future.” 

 

7. The last three paragraphs under the heading “Liquidity risk faced by the Issuer”, which could be found on 

pages 39 of the Base Prospectus, has been entirely replaced as follow: 

“The rules on asset eligibility for Eurosystem operations were made more flexible, allowing for the creation of 

portfolios made up of mortgage, corporate loans and consumer credit. As of 31 March 2018, the Issuer had a 

portfolio of available assets eligible for obtaining additional funding from the ECB, totalling € 8.3 billion.  

The Issuer continuously tracks the evolution of its liquidity, monitoring incoming and outgoing funds in real time. 

Projections of short and medium term liquidity are carried out in order to help plan the funding strategy in the 

monetary and capital markets. Total funding obtained by the Issuer from the ECB amounted to € 2 billion at the 

end of March 2018, corresponding entirely to funds raised under the TLTRO (Targeted Longer-term Refinancing 

Operations).The refinancing needs for medium and long-term debt up till the end of 2021 are fully covered by the 

redemptions of the bonds portfolio. 

The inability of the Issuer, to anticipate and provide for unforeseen decreases or changes in funding sources could 

have consequences on the Issuer’s ability to meet its obligations when they fall due.” 

 

8. The risk factor under the heading “Exposure to the Issuer’s credit risk in case of insufficiency of the assets 

comprised by the Cover Pool”, which could be found on page 43 of the Base Prospectus, has been entirely deleted 

and replaced as follow: 

“The Covered Bonds are unsubordinated obligations of the Issuer secured by a special creditor privilege created 

under the Covered Bonds Law over the Cover Pool maintained by the Issuer. In case of insufficiency of the assets 

comprised by the Cover Pool, the holders of the Covered Bonds will be treated as common creditors of the Issuer 
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and will have to rely, for the performance by the Issuer of its obligations under the Covered Bonds, on the 

sufficiency of the assets of the Issuer available to common creditors. Accordingly, the holders of Covered Bonds 

will become exposed to the credit risk of the Issuer, in case of insufficiency of the assets comprised by the Cover 

Pool to meet the obligations of the Issuer under the Covered Bonds. 

Credit rating agencies regularly assess the Issuer and its credit risk of long-term debt is based on a diverse number 

of factors, including its financial performance, the rating of the Republic of Portugal, and the conditions affecting 

the sector in general and the Portuguese banking system in particular. 

At the date of this Prospectus, the credit ratings (long term / short term) and Outlook of the Issuer are: 

Moody's: Ba1/Not Prime with positive outlook. The last revision occurred on 7 December 2017; 

S&P: BBB-/ A-3 with stable outlook. The last revision occurred on 19 September 2017; 

Fitch: BBB-/F3 with positive outlook. The last revision occurred on 21 December 2017. 

On 7 December 2017, Moody’s upgraded the following ratings of the Issuer: (1) the long- and short-term deposit 

ratings to Baa3/Prime-3 from Ba3/Not Prime; (2) the senior unsecured debt ratings to Ba1 from Ba3; and (3) the 

baseline credit assessment (BCA) and adjusted BCA to ba3 from b1 and to ba2 from ba3 respectively. The outlook 

on the long-term debt and deposit ratings changed to positive from stable.  At the same time, the rating agency 

has also upgraded the following ratings: (1) the subordinated debt ratings to Ba3 from B1; (2) the junior 

subordinated programme ratings to (P)B1 from (P)B2; (3) its long- and short-term Counterparty Risk Assessment 

(CRA) to Baa3(cr)/Prime-3(cr) from Ba1(cr)/Not Prime(cr). 

On 19 September 2017, S&P upgraded the long-term counterparty credit rating of the Issuer to BBB- from BB+ 

and upgraded the short-term counterparty credit rating to A-3 from 'B'. The outlook on the Issuer is stable. On 9 

May 2018, S&P affirmed the Issuer’s credit rating. 

On 21 December 2017, Fitch affirmed the Issuer's Long-Term Issuer Default Rating (IDR) at BBB- with a positive 

outlook and the Short-Term IDR at F3. At the same time Fitch upgraded the bank’s Viability Rating (VR) to bb+ 

from bb. The current long-term rating assigned to the Issuer by Moody's is in line with the level of the Republic of 

Portugal (Ba1 with positive outlook). Also in the case of S&P, the rating of the Issuer is at the same level of the 

Republic of Portugal (BBB- with stable outlook). The rating of the Issuer by Fitch is one notch below the rating of 

the Republic of Portugal (BBB with stable outlook). To the extent that there are reductions on the rating of the 

Republic of Portugal by the rating agencies it is likely that they affect bank ratings. Such events may result in the 

application of higher haircuts to assets eligible for refinancing of banks with the ECB leading to a reduction of 

the eligible amount of all such assets. 

There is no guarantee of maintenance of the current credit ratings assigned to the Issuer. Additional lowering of 

the credit ratings of the Issuer may have implications on credit ratings of collateralized debt issued by the Issuer 

which, in turn, can affect the portfolio of assets eligible for funding from the Eurosystem and increase the cost of 

the Issuer resources.” 

 

9. A new risk factor is hereby inserted after the risk factor with the heading “The proceedings used by the Issuer 

in the identification, monitoring and management of risks may not be totally effective””, which could be found on 

page 45 of the Base Prospectus, as follow: 

“Banking institutions may become legally obligated to reflect negative index rates in the calculation of the loan 

interest rates in consumer and residential loan agreements 
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The Portuguese Parliament has recently approved a law under which banking institutions are obliged to reflect 

negative index interest rates in the calculation of loan interest rates in consumer and residential loan agreements. 

This new draft law, project-Law 90/XIII (the “Negative Interest Rate Draft Law”), which is yet to be ratified by 

the President of the Republic and published in the official gazette, will be amending Decree-Law 74-A/2017 of 23 

June, (the “Residential Loans Law”) which partially transposed EU Directive 2014/17 of the European Parliament 

and of the Council of 4 February 2014, on credit agreements for consumers relating to residential immovable 

property (the “Residential Loans Directive”). 

If ratified and published in the official gazette, the Negative Interest Rate Draft Law will establish that negative 

index interest rates will have to be deducted from the principal amounts of outstanding debts. This law will also 

offers banks the possibility of attributing their clients a credit corresponding to the negative interest rate, which 

may subsequently be set-off against positive interest rates. 

This Negative Rate Draft Law will apply to loans which are currently in place, irrespective of specific contractual 

clauses. 

The Issuer cannot predict how this law will affect future payments to be made by the borrowers in the context of 

the Mortgage Loans.” 

 

C. RESPONSIBILITY STATEMENTS 

 

The fourth paragraph under the heading “Responsibility Statements”, which could be found on page 58 of the Base 

Prospectus, has been amended and supplemented with the insertion of the following: 

“The Statutory Auditor of the Issuer has also audited and expressed an opinion on the financial statements of the 

Issuer for the financial year ended 31 December 2017 (see General Information). The Certification of Accounts 

and Auditor’s Reports referring to the above financial period are incorporated by reference in this Covered Bonds 

Base Prospectus (see Documents Incorporated by Reference and General Information).” 

 

D. DOCUMENTS INCORPORATED BY REFERENCE 

1. On page 61 of the Base Prospectus, the first paragraph has been amended and supplemented with the insertion 

of the following: 

“(e) the Portuguese version of the Issuer’s consolidated Annual Report in respect of the financial year ended on 

31 December 2017; 

(f) the Portuguese version of the Issuer’s unaudited consolidated information for the first quarter 2018.” 

The documents referred above are available for consultation at www.cmvm.pt. 

 

2. On page 62 of the Base Prospectus, the last paragraph has been amended and supplemented with the insertion 

of the following: 

“The table below refers to points (a), (b), (c), (e) and (f): 

BANCO BPI  

Information Incorporated by Reference Reference 

Unaudited consolidated information for the first quarter 2018 

Consolidated Balance Sheets (Balanços consolidados em 

31 de Março de 2018 e 2017)  

28 
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Consolidated Statements of Income (Demonstrações 

consolidadas dos resultados para os exercícios findos em 

31 de Março de 2018 e 2017 proforma)  

29 

Consolidated Statements of Profit or Loss and other 

Comprehensive Income (Demonstrações consolidadas 

dos resultados e de outro rendimento integral para os 

exercícios findos em 31 de Março de 2018 e 2017 

proforma) 

 

30 

Statements of changes in shareholders' equity 

(Demonstrações consolidadas de alterações nos capitais 

próprios para os exercícios findos em 31 de Março de 

2018 e 2017 proforma) 

 

31 

Consolidated Statements of Cash flows (Demonstrações 

consolidadas dos fluxos de caixa para os exercícios findos 

em 31 de Março de 2018 e 2017 proforma) 

 

32 

Notes to the Interim Consolidated Financial Statements 

(Notas às demonstrações financeiras consolidadas 

intercalares em 31 de Março de 2018 e 2017) 

 

33-88 

Annual Report 2017 

Consolidated Balance Sheets (Balanços consolidados em 

31 de Dezembro de 2017 e 2016) 

116 

Consolidated Statements of Income (Demonstrações 

consolidadas dos resultados para os exercícios findos em 

31 de Dezembro de 2017 e 2016 proforma) 

117 

Consolidated Statements of Profit or Loss and other 

Comprehensive Income (Demonstrações consolidadas 

dos resultados e de outro rendimento integral para os 

exercícios findos em 31 de Dezembro de 2017 e 2016 

proforma) 

118 

Statements of changes in shareholders' equity 

(Demonstrações consolidadas de alterações nos capitais 

próprios para os exercícios findos em 31 de Dezembro de 

2017 e 2016 proforma) 

119 

Consolidated Statements of Cash flows (Demonstrações 

consolidadas dos fluxos de caixa para os exercícios findos 

em 31 de Dezembro de 2017 e 2016 proforma) 

120 

Notes to the Consolidated Financial Statements (Notas às 

demonstrações financeiras consolidadas em 31 de 

Dezembro de 2017 e 2016) 

121-308 

Auditors report (Certificação Legal de contas e relatório 

de auditoria) 

310-321 

 

E. DESCRIPTION OF THE ISSUER 

1. The chart under the heading “Description of the Issuer”, which could be found on page 125 of the Base 

Prospectus, has been deleted and replaced as follows: 
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1) Companies accounted for by the equity method. 

2) In partnership with Allianz, holder of 65% of the share capital.  

3) In partnership with Euler Hermes, a company of the Allianz Group. 

4) In partnership with Caixa Geral de Depósitos (which holds 61.51% of the share capital). On 12 December 2017, Banco BPI informed the 

market that its shareholding in BCI – Banco Comercial e de Investimentos, S.A. (BCI) rose from 30 cent. to 35.67 per cent.. This increase 

resulted from an agreement entered between CGD and BPI and Insitec Capital, S.A. 

 

2. The paragraphs and table under the heading “Shareholders”, which could be found on page 126 of the Base 

Prospectus, has been entirely deleted and replaced as follows: 

"The Issuer's share capital of € 1 293 M., comprises 1 457 million nominative and dematerialised ordinary shares 

with no par value. All the shares are admitted to trading on the Euronext market. 

Shareholder positions in excess of 2 per cent.  of Banco BPI's capital. 

As at 18 June 2018  

Shareholders No. of shares held % of capital held1,2 

CaixaBank, S.A. 1 371 333 470 94.125%1) 
 

 

1) 

 

 

 

2)  

The shareholding held through Caixabank, S.A., is also imputable at Criteria Caixa, S.A.U., which was 

the holder of 40 per cent. of Caixabank, S.A.'s voting rights as of 30 June 2017, which in turn is controlled 

by Fundación Bancaria Caixa d´Estalvis i Pensions de Barcelona, “La Caixa”, holder of 100 per cent. 

of the respective voting rights in terms of article 20(1)(b), of the Securities Code. 

Caixabank, S.A. inform the market on 6 May 2018, that after the acquisition from companies of the Allianz 

group shares representing 8.425% of the share capital of Banco BPI, intended to request a shareholders 

meeting in the coming weeks to the Chairman of BPI General Assembly in order to approve the de-listing 

of Banco BPI pursuant to article 27.1.b) of the Portuguese Securities Code.  

On 6 June 2018, the Issuer published a notice of General Meeting to be held on 29 June 2018, being item 

one of the agenda to resolve, for the purposes of paragraph b) of paragraph 1 of article 27 of the Securities 

Code, on the loss, by the Issuer, of the status of publicly-held company.  

As required under article 27.3 of the Portuguese Securities Code, and in case the de-listing is approved 

by the general shareholders meeting and by the CMVM, CaixaBank shall offer to acquire all the shares 

not owned by it at the purchase price of 1.45 euros per share. Once Banco BPI is de-listed following the 

Domestic Commercial 

Banking 
Insurance Shareholdings in 

African Banks 
Investment Banking and 

Financial Investments 

 Non-life and life-
risk insurance 

 Export credit 

insurance 

 Individuals and Small 
Businesses 

 Private Banking 

 Corporate Banking, 
Institutional Banking 

and Project Finance 

 Corporate Investment 
Banking 

Banco BPI 

Participating 

interests 

Banco Português  

de Investimento 

100% 

Portugal, Espanha 
Banco de Fomento

1
 

48.1% 

Angola 

Banco Comercial e 

de Investimentos
1,4
 

Mozambique 

35.67% 

Allianz Portugal 
1,2

 

35% 

Portugal 

Portugal Cosec 
1,3

 
Portugal 

50% 

BPI Private Equity 

100% 

Portugal 

BPI Suisse 
100% 

Switzerland 

 Equities 

 Corporate Finance 

 Private Equity  
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approval by the CMVM, CaixaBank intends to proceed with the compulsory acquisition of any remaining 

shares at the same price of 1.45 per share pursuant to article 490 of the Companies Act.” 

Currently the Issuer has a set of internal procedures and regulations which define the functions of the Executive 

Committee of Board of Directors, of the Supervisory Board, of the Nominations, Evaluation and Remunerations 

Committee, of the Risk Committee and of the Audit and Internal Control Committee. These internal procedures 

and rules comply with applicable laws and regulations in force and governance best practices, namely in what 

concerns transactions with related parties and these measures implemented by the Issuer are also thought to avoid 

the major shareholder position’s abuse.” 

 

3. The paragraphs under the heading “Selected Historical Key Information” which could be found on page 128 

of the Base Prospectus, have been amended and supplemented as follows: 

“The following tables contain selected key financial information for the year ended 31 December 2017 and for the 

first quarter 2018. 

There have been no recent events particular to the Issuer which are material to the evaluation of the Issuer’s 

solvency since the publication of the Issuer's audited consolidated results for the year of 2017.”  

Source: Banco BPI’s 2017 Annual Report (Portuguese version) and unaudited consolidated information for the first quarter 

2018(Portuguese version) 
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CONSOLIDATED BALANCE SHEETS AS OF DECEMBER 31, 2017 AND DECEMBER 31, 2016

(Translation of statements originally issued in Portuguese - Note 5)

(Amounts expressed in thousands of Euro)

Dec. 31, 16

Notes

Amounts before 

impairment, 

depreciation and 

amortisation

Impairment, 

depreciation and 

amortisation

Net Net Notes Dec. 31, 17 Dec. 31, 16

ASSETS LIABILITIES

Cash and deposits at central banks 4.1   909 851   909 851   876 621 Resources of central banks 4.15  1 995 374  2 000 011

Deposits at other credit institutions 4.2   276 354   276 354   300 190 Financial liabilities held for trading 4.16/4.4   170 048   212 713

Resources of other credit institutions 4.17  1 982 648  1 096 439

4.3/4.4   300 536   300 536  2 197 913 Resources of customers and other debts 4.18  20 783 832  21 967 681

Financial assets available for sale 4.5  3 976 638   101 268  3 875 370  3 876 434 Debt securities 4.19   236 978   506 770

Loans and advances to credit institutions 4.6   724 727   724 727   637 607 Financial liabilities relating to transferred assets 4.20   477 985   555 385

Loans and advances to customers 4.7  22 243 689   584 907  21 658 782  22 735 758 Hedging derivatives 4.4   69 880   97 756

Held to maturity investments 4.8   16 317

Hedging derivatives 4.4   12 740   12 740   25 802 4.9   4 471  5 951 398

Provisions 4.21   64 239   70 235

4.9   7 264   7 264  6 295 910 Technical provisions 4.22  2 048 829

Other tangible assets 4.10   420 581   375 272   45 309   50 955 Tax liabilities 4.23   70 622   22 006

Intangible assets 4.11   143 390   101 075   42 315   25 629 Other subordinated debt and participating bonds 4.24   305 077   69 500

Other liabilities 4.25   655 469   777 404

4.12   794 484    1   794 483   175 678 Total Liabilities  26 816 623  35 376 127

Tax assets 4.13   435 415   435 415   471 848 SHAREHOLDERS' EQUITY

Other assets 4.14   573 512   16 449   557 063   597 990 Subscribed share capital 4.27  1 293 063  1 293 063

Other equity instruments 4.28   2 276   4 309

Revaluation reserves 4.29   127 954 (  21 514)

Other reserves and retained earnings 4.30  1 390 646  1 044 319

(Treasury shares) 4.28 (   377) (  10 809)

Other accumulated comprehensive income related to 

discontinued operations
4.9 (   185) (  182 121)

Consolidated net income of the BPI Group 4.43   10 209   313 230

Shareholders' equity attributable to the shareholders of BPI  2 823 586  2 440 477

Non-controlling interests 4.31   468 048

Total Shareholders' Equity  2 823 586  2 908 525

Total Assets  30 819 181  1 178 972  29 640 209  38 284 652 Total Liabilities and Shareholders' Equity  29 640 209  38 284 652

OFF BALANCE SHEET ITEMS

Guarantees given and other contingent liabilities 4.32  1 572 858  1 466 208

Of w hich:

     [Guarantees and sureties] [1 394 398] [1 294 856]

     [Others] [178 460] [171 352]

Commitments 4.32  3 285 505  3 392 479

The Accountant The Board of Directors

Financial assets held for trading and at fair value through 

profit or loss

Dec. 31, 17

The accompanying notes form an integral part of these balance sheets.

Investments in associated companies and jointly controlled 

entities

Non-current assets held for sale and discontinued 

operations

Non-current liabilities held for sale and discontinued operations
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(Translation of statements originally issued in Portuguese - Note 5)

(Amounts expressed in thousands of Euro)

Consolidated net income  10 209   11  10 220  313 230  168 865  482 095

Income not included in the consolidated statements of income related to 

continued operations:

Items that w ill not be reclassified to net income:

Actuarial deviations  31 274  31 274 ( 211 692) ( 211 692)

Tax effect ( 8 838) ( 8 838)  56 123  56 123

 22 436  22 436 ( 155 569) ( 155 569)

Items that may be reclassified subsequently to net income:

Foreign exchange translation differences

Transfer to income  182 121  182 121

Foreign exchange differences  90 743  90 743 ( 23 036) ( 23 036)

Tax effect ( 8 859) ( 8 859)

Revaluation reserves of f inancial assets available for sale:

Revaluation of f inancial assets available for sale  72 628  72 628 ( 8 539) ( 8 539)

Tax effect ( 4 929) ( 4 929)  1 907  1 907

Transfer to income resulting from sales ( 2 733) ( 2 733) ( 22 495) ( 22 495)

Tax effect   738   738  6 171  6 171

Transfer to income resulting from impairment recognized in the period  2 586  2 586  24 471  24 471

Tax effect (  705) (  705) ( 6 705) ( 6 705)

Valuation of assets of associated companies  12 640  12 640 ( 8 932) ( 8 932)

Tax effect ( 1 554) ( 1 554)  2 032  2 032

 342 676  342 676 ( 35 126) ( 35 126)

Income not included in the consolidated statements of income related to 

discontinued operations:

Items that w ill not be reclassified to net income:

Actuarial deviations   132   132

Tax effect (  34) (  34)

  98   98

Items that may be reclassified subsequently to net income:

Foreign exchange differences ( 87 845) ( 88 616) ( 176 461)

Revaluation reserves of f inancial assets available for sale   2   2

  2   2 ( 87 845) ( 88 616) ( 176 461)

Income not included in the consolidated statements of income  365 212  365 212 ( 278 540) ( 88 616) ( 367 156)

Consolidated comprehensive income  375 421   11  375 432  34 690  80 249  114 939

The Accountant The Board of Directors

The accompanying notes form an integral part of these statements.

BANCO BPI, S.A.

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016 PROFORMA

Dec. 31, 17 Dec. 31, 16 Proforma

Attributable to 

shareholders of the BPI 

Group

Attributable to non-

controlling interest
Total

Attributable to 

shareholders of the BPI 

Group

Attributable to non-

controlling interest
Total
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(Translation of statements originally issued in Portuguese - Note 5)

(Amounts expressed in thousands of Euro)

Interest and similar income  458 093  518 060

Interest and similar expenses ( 90 865) ( 154 420)

Financial margin (narrow sense) 4.33  367 228  363 640

Income from equity instruments 4.34  6 525  8 528

Net commission relating to amortised cost 4.35  20 830  21 216

Financial margin  394 583  393 384

Commissions received  276 144  267 776

Commissions paid ( 29 793) ( 34 304)

Other income, net  30 047  28 861

Net commission income 4.36  276 398  262 333

Gain and loss on operations at fair value  11 378  24 357

Gain and loss on assets available for sale  3 071  21 975

Interest and f inancial gain and loss w ith pensions (  606)  1 043

Net income on financial operations 4.37  13 843  47 375

Operating income  41 625  21 197

Operating expenses ( 219 019) ( 37 260)

Other taxes ( 7 278) ( 6 213)

Operating income and expenses 4.38 ( 184 672) ( 22 276)

Operating income from banking activity  500 152  680 816

Personnel costs 4.39 ( 369 104) ( 304 011)

General administrative costs 4.40 ( 163 357) ( 166 199)

Depreciation and amortisation 4.10/4.11 ( 21 878) ( 21 360)

Overhead costs ( 554 339) ( 491 570)

Recovery of loans, interest and expenses  29 768  13 733

Impairment losses and provisions for loans and guarantees, net 4.21 ( 25 200) ( 33 009)

Impairment losses and other provisions, net 4.21   41 ( 36 483)

Net income before income tax ( 49 578)  133 487

Income tax 4.41 ( 87 655) ( 37 202)

Earnings of associated companies (equity method) 4.42  124 753  26 190

Net income from continuing operations ( 12 480)  122 475

Net income from discontinued operations 4.9  22 700  359 620

Income attributable to non-controlling interests from continuing operations 4.31 (  11) (  45)

Income attributable to non-controlling interests from discontinued operations 4.9 ( 168 820)

Income attributable to non-controlling interests (  11) ( 168 865)

Consolidated net income of the BPI Group 4.43  10 209  313 230

Earnings per share (in Euro)

   Basic 4.43  0,007 0,216

   Diluted 4.43  0,007 0,215

Earnings per share from continuing operations (in Euro)

   Basic 4.43 ( 0,009) 0,084

   Diluted 4.43 ( 0,009) 0,084

Earnings per share from discontinued operations (in Euro)

   Basic 4.43 0,016 0,132

   Diluted 4.43 0,016 0,131

The Accountant The Board of Directors

The accompanying notes form an integral part of these statements.

CONSOLIDATED STATEMENTS OF INCOME FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016 PROFORMA

BANCO BPI, S.A.

Dec. 31, 16 

Proforma
Dec. 31, 17Notes
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The auditor’s reports on the consolidated financial statements of Banco BPI for the year ended 31 December 2017 

did not include any reserves.  

Please refer to the complete versions of the auditor’s report included in the annual report of Banco BPI, together 

with the respective financial statements, which are incorporated by reference in this Prospectus.” 

 

4. The heading “Management”, which could be found on page 140 of the Base Prospectus has been amended and 

supplemented  as follows: 

“The Board Directors, by resolution passed on the 23 February 2018, co-opted to fill the vacancy of Mr. Juan 

Ramon Fuertes, Mrs. Maria de Fátima Henriques da Silva Barros Bertoldi. The General Meeting of Shareholders 

held on 20 April 2018 ratified the mentioned co-option for the present term (2017-2019). 

The General Meeting of Shareholders held on 20 April 2018 elected, until the end of the current mandate (2017-

2019), Mr. António José Rebelo de Andrade Cabral* as a member of the Board of Directors. 

 

*Under the terms of Article 30-B (4) of the General Regime for Credit Institutions and Financial Companies the beginning of 

functions of the members elected to the Board of Directors may only take place after obtaining the authorization from European 

Central Bank /Banco of Portugal. The procedure for obtaining the authorization is currently under way and, accordingly, the 

registry at the Conservatória do Registo Comercial is still pending” 

 

5. A new paragraph has been included at the end of the heading “Management”, which could be found on page 

141 of the Base Prospectus, as follows: 

“Vicente Tardio Barutel, Carla Sofia Bambulo, designated as per number 4 of article 390º of the Commercial 

Companies Code by Allianz Europe, Ltd, and the latter, submitted, as of 10 May 2018, their resignations as 

Members of the Issuer’s Board of Directors.” 

 

6. The heading “Supervisory Board”, which could be found on page 144 of the Base Prospectus has been amended 

and supplemented  as follows: 

“The following is a list of the members of the Supervisory Board, approved in the General Meeting held on 20 

April 2018, until the end of the current term of office (2017-2019): 

Chairman: Manuel Ramos de Sousa Sebastião 

Members: Rui Manuel Campos Guimarães 

 Elsa Maria Roncon Santos 

 Ricardo Filipe de Frias Pinheiro 

Alternate members: Luís Manuel Roque de Pinho Patricio 

 Manuel Joaquim das Neves Correia de Pinho 

  

Under the terms of Article 30-B (4) of the General Regime for Credit Institutions and Financial Companies the 

beginning of functions of the members elected to the Supervisory Board may only take place after obtaining the 

authorization from European Central Bank / Banco of Portugal. The procedure for obtaining the authorization is 
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currently under way and, accordingly, the registry at the Conservatória do Registo Comercial is still pending. 

Until such authorization has been obtained, the current members of the Supervisory Board will remain in office.” 

 

7. The paragraph under the heading “Statutory Auditor”, which could be found on page 145 of the Base 

Prospectus, has been amended and supplemented  as follows: 

“Paulo Alexandre Rosa Pereira Antunes has been responsible for the legal certification of accounts and audit 

report for the year ended 31 December 2017.” 

 

F. GENERAL INFORMATION  

1. The paragraph under the heading “Significant or Material Change”, which could be found on page 171 of the 

Base Prospectus, has been entirely deleted and replaced as follow: 

There has been no material adverse change in the prospects of the Issuer since the publication of the Issuer’s 2017 Annual 

Report (Audited consolidated financial statements) and no significant change in the financial information the Issuer and 

BPI Group since the publication of the Issuer’s unaudited consolidated financial information as at 31 March 2018.” 

 

2. The heading “Accounts”, which could be found on page 172 of the Base Prospectus, has been  amended and 

supplemented as follow: 

“The consolidated accounts for the financial year ended 31 December 2017 were prepared according to 

International Accounting Standards (IAS) and with the International Financial Reporting Standards (IFRS) issued 

by International Accounting Standards Board (“IASB”) and endorsed by the European Union.” 

 

3. The paragraphs under the heading “Documents Available”, which could be found on page 172 of the Base 

Prospectus, have been amended and supplemented with the insertion of the following: 

“(k) the Portuguese version of the Issuer’s consolidated Annual Report in respect of the financial year ended on 

31 December 2017; 

(l) the Portuguese version of the Issuer’s unaudited consolidated information for the first quarter 2018;” 

 

4. The paragraphs and tables under the heading “Post issuance reporting”, which could be found on page 173 of 

the Base Prospectus, have been entirely deleted and replaced as follow: 

“Any information which the Issuer is required by law or regulation to provide in relation to itself or securities 

issued by it, including the Covered Bonds, will be made available at www.cmvm.pt and at www.bancobpi.pt. 

The Issuer publishes quarterly investor reports on the outstanding Covered Bonds, including information on the 

Cover Pool and the applicable Overcollateralisation. Such reports are available at: 

http://bpi.bancobpi.pt/index.asp?riIdArea=AreaDivida&riChgLng=1&riLang=en&riId=ProgramaEmissoesOH

2&riIdTopo=. 

The following information could be found on the March 2018 Investor Report: 
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1. Current Credit Ratings

Banco BPI Mortgage Covered Bond Programme 

Banco BPI

Portugal

2. Covered Bonds Issue Date Coupon Maturity Date Soft Bullet Date
1 Remaining Term (years) Nominal Amount (EUR)

Covered Bonds Outstanding 5,02 6.250.000.000,00

Private Placements 6.250.000.000,00

Series 9 (ISIN PTBBP6OE0023) 21/05/2010 Floating 21/05/2025 21/05/2026 7,14 350.000.000,00

Series 10 (ISIN PTBBQQOE0024) 05/08/2010 Floating 05/08/2020 05/08/2021 2,35 600.000.000,00

Series 12 (ISIN PTBBWAOE0024) 25/08/2011 Floating 25/08/2021 25/08/2022 3,40 600.000.000,00

Series 14 (ISIN PTBBRROE0048) 30/03/2015 Floating 31/03/2025 30/03/2026 7,00 1.250.000.000,00

Series 15 (ISIN PTBBPSOE0031) 07/10/2015 Floating 07/10/2022 07/10/2023 4,52 200.000.000,00

Series 16 (ISIN PTBBP7OE0022) 30/05/2016 Floating 30/05/2023 30/05/2024 5,16 500.000.000,00

Series 17 (ISIN PTBBBGOE0023) 22/02/2017 Floating 22/02/2024 24/02/2025 5,90 700.000.000,00

Series 18 (ISIN PTBBBJOM0020) 25/07/2017 Floating 25/07/2022 25/07/2023 4,32 1.750.000.000,00

Series 19 (ISIN PTBPITOM0017) 02/03/2018 Floating 02/03/2023 02/03/2024 4,92 300.000.000,00

CRD Compliant (yes/no) Yes

3. Asset Cover Test Remaining Term (years) Nominal Amount (EUR)

Mortgage Credit Pool 13,29 7.541.546.088,04

Other Assets
2
 (cash, deposits and securities) 0,00 15.435.017,65

Cash and deposits
a 0,00 15.435.017,65

Other securities 0,00 0,00

Total Cover Pool 13,27 7.556.981.105,69

Current overcollateralisation
3
 (%) 20,91%

Committed overcollateralisation (%) 14,00%

Required overcollateralisation (Moody's) (%) 0,50%

Legal minimum overcollateralisation (%) 5,26%

a
Includes the Liquidity Cushion amount (see section 8)

4. Other Triggers

Net Present Value of Assets (incl. derivatives)
4 8.717.280.231,55

Net Present Value of Liabilities (incl. derivatives)
4 6.454.464.920,04

Net Present Value of Assets (incl. derivatives) - Net Present Value of Liabilities (incl. derivatives) >=0 OK

Net Present Value of Assets (incl. derivatives) - Net Present Value of Liabilities (incl. derivatives) >=0 (stress of +200 bps) OK

Net Present Value of Assets (incl. derivatives) - Net Present Value of Liabilities (incl. derivatives) >=0 (stress of -200 bps) OK

Other Assets <= 20% (Credit Pool + Other Assets) OK

Deposits with a remaining term > 100 days <= 15% Covered Bonds Nominal OK

Estimated Interest from Mortgage Credit and Other Assets - Estimated Interest from Covered Bonds >= 0 OK

Mortgage Credit + Other Assets WA Remaining Term - Covered Bonds WA Remaining Term >= 0 OK

5. Currency Exposure

Cover Pool includes:

Assets in a currency different than Euro (yes/no) No

Liabilities in a currency different than Euro (yes/no) No

Cross currency swaps (yes/no) No

Currency Exposure Detail n/a

Long Term Short Term

A1 / AA (low) (Moody's / DBRS) n/a

Ba1 / BBB- / BBB- (Moody's / S&P / Fitch) NP / A-3 / F3 (Moody's / S&P / Fitch)

Ba1 / BBB- / BBB / BBB (Moody's / S&P / Fitch / DBRS) NP / A-3u / FL / R-2 (mid) (Moody's / S&P / Fitch / DBRS)
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6. Mortgage Credit Pool

Main Characteristics

Number of loans 149.228

Original principal balance (EUR) 10.728.022.720,66

Current principal balance (EUR) 7.541.546.088,04

Average original principal balance per loan (EUR) 71.890,15

Average current principal balance per loan (EUR) 50.537,07

Current principal balance of the 5 largest borrowers (EUR) 7.496.701,75

Weight of the 5 largest borrowers (current principal balance) (%) 0,10%

Current principal balance of the 10 largest borrowers (EUR) 11.875.725,11

Weight of the 10 largest borrowers (current principal balance) (%) 0,16%

Weighted average seasoning (months) 107,70

Weighted average remaining term (months) 302,66

Weighted average life (months) 159,51

Weighted average current unindexed LTV
5
 (%) 56,67%

Weighted average interest rate (%) 0,90%

Weighted average spread (%) 1,19%

Max maturity date (YYYY-MM-DD) 15/02/2068

Subsidized Loans Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Yes 16.560 11,10% 543.581.586,85 7,21%

No 132.668 88,90% 6.997.964.501,19 92,79%

Insured Property
6 Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Yes 149.228 100,00% 7.541.546.088,04 100,00%

No 0 0,00% 0,00 0,00%

Interest Rate Type Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Fixed 4.991 3,34% 271.970.755,27 3,61%

Floating 144.237 96,66% 7.269.575.332,77 96,39%

Repayment Type Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Annuity / French 117.434 78,69% 5.469.938.289,73 72,53%

Linear 1 0,00% 5.397,87 0,00%

Increasing instalments 31.031 20,79% 2.028.924.433,34 26,90%

Bullet 0 0,00% 0,00 0,00%

Interest-only 105 0,07% 6.601.581,77 0,09%

Other 657 0,44% 36.076.385,33 0,48%
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6. Mortgage Credit Pool (continued)

Seasoning Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Up to 1 year 4.328 2,90% 354.723.679,59 4,70%

1 to 2 years 5.321 3,57% 400.366.693,59 5,31%

2 to 3 years 5.641 3,78% 438.906.491,33 5,82%

3 to 4 years 3.128 2,10% 218.914.279,28 2,90%

4 to 5 years 2.825 1,89% 191.363.900,90 2,54%

5 to 6 years 2.953 1,98% 197.009.733,99 2,61%

6 to 7 years 2.832 1,90% 197.674.629,58 2,62%

7 to 8 years 9.248 6,20% 630.625.660,18 8,36%

8 to 9 years 12.195 8,17% 781.293.521,46 10,36%

9 to 10 years 15.013 10,06% 821.414.658,03 10,89%

10 to 11 years 21.524 14,42% 1.107.456.084,39 14,68%

11 to 12 years 11.455 7,68% 607.450.286,01 8,05%

More than 12 years 52.765 35,36% 1.594.346.469,71 21,14%

Remaining Term Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Up to 5 years 8.806 5,90% 75.119.097,17 1,00%

5 to 8 years 7.578 5,08% 146.068.723,90 1,94%

8 to 10 years 5.433 3,64% 142.449.707,63 1,89%

10 to 12 years 7.426 4,98% 215.621.707,99 2,86%

12 to 14 years 11.534 7,73% 376.776.268,47 5,00%

14 to 16 years 11.354 7,61% 421.962.663,33 5,60%

16 to 18 years 6.992 4,69% 315.856.031,45 4,19%

18 to 20 years 8.495 5,69% 407.325.055,41 5,40%

20 to 22 years 8.077 5,41% 428.257.364,64 5,68%

22 to 24 years 7.204 4,83% 421.223.459,83 5,59%

24 to 26 years 8.627 5,78% 511.012.866,46 6,78%

26 to 28 years 10.084 6,76% 629.576.598,35 8,35%

28 to 30 years 15.366 10,30% 1.024.471.097,04 13,58%

30 to 40 years 29.953 20,07% 2.247.781.258,15 29,81%

More than 40 years 2.299 1,54% 178.044.188,22 2,36%

Current Unindexed LTV Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Up to 40% 47.961 32,14% 1.410.963.895,81 18,71%

40 to 50% 20.717 13,88% 986.098.554,85 13,08%

50 to 60% 23.286 15,60% 1.287.066.619,47 17,07%

60 to 70% 27.453 18,40% 1.748.316.481,87 23,18%

70 to 80% 29.782 19,96% 2.107.226.119,89 27,94%

More than 80% 29 0,02% 1.874.416,15 0,02%

Loan Purpose Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Own Home 115.353 77,30% 6.228.376.934,16 82,59%

Own Permanent Home 30.246 20,27% 1.118.883.453,61 14,84%

Own Second Home 1.974 1,32% 110.490.850,15 1,47%

Home to Let 1.655 1,11% 83.794.850,12 1,11%



 

 22 

Property Type Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Residential 149.228 100,00% 7.541.546.088,04 100,00%

Flat 90.964 60,96% 4.406.956.584,80 58,44%

House 57.636 38,62% 3.087.204.213,59 40,94%

Other 628 0,42% 47.385.289,65 0,63%

Commercial 0 0,00% 0,00 0,00%

Geographical Distribution Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

Portugal 149.228 100,00% 7.541.546.088,04 100,00%

Lisboa 56.478 37,85% 3.118.799.460,89 41,35%

Norte 38.840 26,03% 1.837.953.390,53 24,37%

Centro 31.491 21,10% 1.416.366.498,05 18,78%

Alentejo 10.238 6,86% 490.026.141,98 6,50%

Algarve 7.566 5,07% 427.977.088,80 5,67%

Açores 2.339 1,57% 128.360.546,97 1,70%

Madeira 2.276 1,53% 122.062.960,82 1,62%

Delinquencies
7 Number of Loans Number of Loans (%) Loan Amount (EUR) Loan Amount (%)

> 30 to 60 days 232 0,16% 9.700.913,57 0,13%

> 60 to 90 days 20 0,01% 744.084,88 0,01%

> 90 days 0 0,00% 0,00 0,00%

Projected Outstanding Amount
b Amortisation Profile

Date Principal Balance (EUR)

Mar/18 7.556.981.105,69

Mar/19 7.200.163.726,83

Mar/20 6.861.216.416,62

Mar/21 6.525.535.844,64

Mar/22 6.193.031.012,18

Mar/23 5.864.752.865,42

Mar/24 5.541.474.903,85

Mar/25 5.223.364.883,84

Mar/26 4.910.793.907,33

Mar/27 4.603.496.031,99

Mar/28 4.301.920.375,56

Mar/29 4.007.276.713,16

Mar/34 2.695.643.097,56

Mar/39 1.641.318.578,06

Mar/44 813.551.183,52

Mar/49 268.022.172,70

Mar/54 72.997.468,55

Mar/59 14.960.303,95

Mar/64 1.715.804,18

Dec/67 0,00

b
Includes mortgage pool and other assets; assumes no prepayments (constant prepayment rate of 0%)

31/03/2018

7. Expected Maturity Structure 31/03/2019 31/03/2020 31/03/2021 31/03/2022 31/03/2023 31/03/2028

In EUR 0-1 year 1-2 years 2-3 years 3-4 years 4-5 years 5-10 years >10 years

Residential Mortgages
b 341.382.361,21 338.947.310,21 335.680.571,98 332.504.832,46 328.278.146,76 1.562.832.489,86 4.301.920.375,56

Commercial Mortgages 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Other Assets 15.435.017,65 0,00 0,00 0,00 0,00 0,00 0,00

Total Cover Pool 356.817.378,86 338.947.310,21 335.680.571,98 332.504.832,46 328.278.146,76 1.562.832.489,86 4.301.920.375,56

Total Covered Bonds 0,00 0,00 600.000.000,00 600.000.000,00 2.250.000.000,00 2.800.000.000,00 0,00

b
Assumes no prepayments (constant prepayment rate of 0%)
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Dated 21 June, 2018 


