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Galp enters the Brazilian renewables business with the
acquisition of 594 MWp solar capacity
Galp agreed to acquire and develop solar projects in Brazil with a combined capacity of
594 MWp, moving forward with its renewable expansion ambitions and taking an important
leap in its drive to reshape its portfolio and lower its carbon footprint.
The acquisition comprises two solar projects under development in the Bahia and Rio Grande
do Norte States, with capacities of 282 MWp and 312 MWp, respectively.
With these transactions, Galp gains access to high-quality assets in a country where the
Company is present for more than 20 years and which is within the top 10 countries in the
world with the highest power demand and aiming to double its current solar & wind installed
capacity to 40 GW by 2030.
The projects are set to reach its Commercial Operation Date before 2025.
These agreements are part of Galp’s strategy to grow a competitive renewable generation
portfolio and to thrive through the energy transition and are fully aligned with the capital
allocation guidelines and geography diversification plans presented at its June Capital
Markets Day.
With this portfolio addition, Galp’s total gross renewable generation capacity increases to
c.4.7 GW spread through Portugal, Spain and now Brazil, another step forward towards the
Company’s ambition to have over 4 GW and 12 GW gross operating capacity by 2025 and
2030, respectively.
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This document may include forward-looking statements, including, without limitation, regarding future results, namely cash flows, dividends, and shareholder returns; liquidity; capital
and operating expenditures; performance levels, operational or environmental goals, targets or commitments and project plans, timing, and outcomes; production rates; developments
of Galp’s markets; and impacts of the COVID-19 pandemic on Galp’s businesses and results; any of which may significantly differ depending on a number of factors, including supply
and demand for oil, gas, petroleum products, power and other market factors affecting them; the outcome of government policies and actions, including actions taken to address COVID19 and to maintain the functioning of national and international economies and markets; the impacts of the COVID-19 pandemic on people and economies; the impact of Galp’s actions
to protect the health and safety of its employees, customers, suppliers and communities; actions of Galp’s competitors and commercial counterparties; the ability to access short- and
long-term debt markets on a timely and affordable basis; the actions of consumers; other legal and political factors, including changes in law and regulations and obtaining necessary
permits; unexpected operating events or technical difficulties; the outcome of commercial negotiations, including negotiations with governments and private entities; and other factors
discussed in Galp’s Management Report & Accounts filed with the Portuguese Securities Market Commission (CMVM) for the year ended December 31, 2020 and available on our website
at galp.com. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations
that are based on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in such those statements. Galp and its respective representatives, agents, employees or advisers do not
intend to, and expressly disclaim any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions or
forward-looking statements contained in this document to reflect any change in events, conditions or circumstances. This document does not constitute investment advice nor forms
part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or affiliates in any
jurisdiction or an inducement to engage in any investment activity in any jurisdiction.
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