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• Renewables represented 75% of EDP’s electricity generated in 2021. Wind generation increased +5% YoY, mainly driven by Europe and Brazil, as a result of higher installed capacity. On the
other hand, Hydro output decreased significantly mainly due to the 1.7 GW disposal of 6 hydro plants in Portugal in Dec-2020, which contributed with 3.4 TWh generation in 2020. Excluding
this impact, Hydro production in Iberia decreased by 1% YoY, mainly due to a weak hydro production in 4Q21 (hydro generation coefficient in 4Q21 was 57% below historical average).

• During 2021, hydro generation coefficient, in Portugal, was 7% below historical average. Brazil witnessed a historically dry season, reverted in 4Q21, maintaining the load factor in line with
2020. The improvement in hydro situation in Brazil resulted in the interruption of coal generation, that did not produce since mid-Dec-21. Overall, wind load factor was 30%, in line with 2020,
4% below GCF long term average, following the recovery of renewable resource in 4Q21 to 3% below LT average (4% above LT avg. in Europe in 4Q21).

• Since the beginning of the year, +2.3 GW (EBITDA + Eq. MW) of wind and solar of gross capacity were added to the portfolio and by the end of Dec-21, we had 1.8 GW of capacity under
construction. Following the successful completion of the Asset Rotation deals in the US and Portugal, net capacity additions amounted to +1.4 GW (EBITDA + Equity GW).

• Electricity distributed volumes in Portugal increased +1% in the 2021. In Spain, the 87% increase in electricity distributed is mainly justified by the acquisition of Viesgo in Dec-20. In Brazil,
electricity distribution rose by +6% YoY, also as a result of the economic recovery.

• In the supply business, in Iberia, electricity volume sold increased 2% YoY, supported by the growth of volumes sold to business clients in Spain, namely in 4Q21. On Gas, volumes sold
decreased 30% YoY, following the disposal of the residentials energy supply activities in Spain in Dec-20.

• The average electricity spot price for 2021 reached €111.9/MWh, following the sharp increase in 2021, in particular in 4Q21 that registered an average spot price of €211.1/MWh.
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Volumes of electricity supplied in Iberia - Liberalized | 2021

Electricity Iberia
Portugal Liberalized
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Gas Iberia
Portugal Liberalized
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Iberia Brazil

Electricity distributed (GWh) Electricity distributed (GWh)

Portugal(1)
Final customers

Spain Access customers

Customers connected (th) Customers connected (th)
Portugal EDP São Paulo
Spain EDP Espírito Santo

(1) Electricity volume that entered the distribution grid

Iberian market
Average electricity spot price - Spain €/MWh
Hydro coefficient - Portugal 1.0 = avg. Year
Hydro coefficient - Spain 1.0 = avg. Year
Wind coefficient - Portugal 1.0 = avg. Year

Brazilian market 
Average spot price (PLD) R$/MWh
Generation Scalling Factor (GSF) (1) %

Exchange rates
EUR/USD - Average 
EUR/BRL - Average 
EUR/USD - End of period
EUR/BRL - End of period

(1) Weighted average

16-Dec-2020 EDP Concludes The Acquisition of Viesgo

17-Dec-2020 EDP concludes the sale of a portfolio of 6 hydro plants in Portugal for €2.2 billion

21-Jul-2021 Asset rotation deal for 221 MW wind portfolio

04-Aug-2021 EDP signs asset rotation deal of a 149 MW wind portfolio for an EV of €303 million

25-Oct-2021 EDP Brasil announces program for acquisition of treasury shares and hydro disposal process

27-Oct-2021 EDP and Sonatrach terminate partnership

03-Nov-2021 EDP establishes growth platform for APAC through the acquisition of Sunseap

15-Nov-2021 EDP signs asset rotation deal of a 181 MW operating wind portfolio in Spain

15-Dec-2021 ERSE announces electricity tariffs for 2022 and parameters for 2022-2025

17-Dec-2021 Ocean Winds secures a 20-year PPA for 400 MW in the US

28-Dec-2021 EDP completes asset rotation deal of transmission lines in Brazil

30-Dec-2021 EDP completes asset rotation deal of a 200 MWac solar project in the US

30-Dec-2021 EDP concludes a build & transfer agreement for a 302 MW wind farm project in the US

YE21 RESULTS RELEASE
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KEY ANNOUNCEMENTS 
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Business Residential

EDP's YE21 results will be released on February 18th, 2022. A conference call will be hosted by EDP's CEO, Mr. Miguel Stilwell d'Andrade and EDP's CFO, Mr.
Rui Teixeira, the day after, at 11:30 GMT. More information will be available on www.edp.com.
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https://www.edp.com/en/news/edp-concludes-acquisition-viesgo
https://www.edp.com/en/news/edp-concludes-sale-a-portfolio-6-hydro-plants-portugal-eu22-billion
https://www.edp.com/en/news/asset-rotation-deal-221-mw-wind-portfolio
https://www.edp.com/en/news/edp-signs-asset-rotation-deal-a-149-mw-wind-portfolio-ev-eu303-million
https://www.edp.com/en/news/edp-brasil-announces-program-acquisition-treasury-shares-and-hydro-disposal-process
https://www.edp.com/en/news/edp-and-sonatrach-terminate-partnership
https://www.edp.com/en/news/edp-establishes-growth-platform-apac-through-acquisition-sunseap
https://www.edp.com/en/news/edp-signs-asset-rotation-deal-a-181-mw-operating-wind-portfolio-spain
https://www.edp.com/en/news/erse-announces-electricity-tariffs-2022-and-parameters-2022-2025
https://www.edp.com/en/news/ocean-winds-secures-a-20-year-ppa-400-mw-us
https://www.edp.com/en/news/edp-completes-asset-rotation-deal-transmission-lines-brazil
https://www.edp.com/en/news/edp-completes-asset-rotation-deal-a-200-mwac-solar-project-us
https://www.edp.com/en/news/edp-concludes-a-build-transfer-agreement-a-302-mw-wind-farm-project-us
https://www.edp.com/en/investors

