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 PROPOSAL CONCERNING SOLE ITEM OF THE AGENDA 

 

The Board of Directors proposes that the Shareholders as per the terms elaborated below 

deliberate on: 

 

a) the loss of public company status of SAG GEST – SOLUÇÕES AUTOMÓVEL GLOBAIS, SGPS, 

SA (hereinafter “SAG” or “the Company”) under the terms and for the purposes of article 

27, para. 1, b) of the Securities Code; 

b) authorizing the Board of Directors to perform all the necessary or appropriate actions to 

ensure the implementation of the decision regarding the loss of public company status; 

c) appointing as the Shareholder who is willing to ensure the fulfilment of the terms of 

article 27 para. 3, of the Securities Code (i.e., who pledges to buy, within three months of 

the approval by the Securities Commission (CMVM), the securities held on this date from 

the persons who did not vote in favor of some of the general assembly’s decisions, against 

consideration calculated under the terms of article 188 of the Securities Code, as well as 

to guarantee the obligation described in the above paragraph by means of a bank 

guarantee or cash deposit in a bank) an entity to be announced at the General Meeting;   

d) that the said Shareholder’s obligation may be made conditional or to the establishment 

of the consideration to be paid not requiring intervention of the external auditor, or to 

that consideration which may eventually be established by the latter not exceeding the 

highest amounts mentioned in article 188, para. 1, of the Securities Code.  

e) that the loss of public company status be considered prejudiced and void should the 

resolutive condition attached to this acceptance materialize without prior waiver by the 

said Shareholder.  

 



 
 

 

1. This proposal is based on the following grounds:  

a)  SAG is a public listed company since 16 July 1998; 

b)  Mr. João Manuel de Quevedo Pereira Coutinho currently holds, directly and indirectly, 

80.08% of SAG’s share capital, and under the terms of the Securities Code, 88.86% of 

SAG’s voting rights are assigned to him, considering the Company’s treasury stock 

portfolio; 

c)  SAG's share capital and the relevant voting rights are, therefore, clearly concentrated in 

that shareholder. 

d)  This concentration results in a very reduced dispersion of SAG’s share capital, with SAG’s 

current free float stock totalling 10.04% of its capital; 

e)  The said concentration can also be seen in the apparent distancing of minority 

Shareholders from SAG’s corporate and institutional life, and this distancing can be seen 

in the following examples, among others: 

a. Reduced presence of minority Shareholders at SAG’s General Shareholder 

Meetings and 

b. Shareholders’ contacts with SAG and particularly with the Investor Relations 

Office are few and far between. 

 

2.  Bearing in mind the above, the Board of Directors considers that it is in the Company's 

and Shareholders' interest that the Company delist its stock from trading in the regulated 

market due to loss of public company status. 

 

21st March 2018 

The Board of Directors 


