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This translation from the Portuguese original was made for the convenience of non-Portuguese speaking 

Shareholders only. For all intents and purposes, the Portuguese version shall prevail. 

 
MOTION 

 
Item 8 on the Agenda of 

Banco BPI, S.A.’s Annual General Meeting 
on 20 April 2018 

 

Whereas: 

1. At the Annual General Meeting held on 26 April 2017 it was resolved to authorise  Banco 
BPI, S.A.’s (hereinafter Banco BPI)  Board of Directors to buy and sell shares representing 
up to 10% of its own share capital under certain conditions; 

2. As required by law, the aforesaid authorisation is valid for a 18-month period, therefore it has 
expired on 26 October 2018; 

3. Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 
2014, complemented by the regulatory technical standards deriving from Commission 
Delegated Regulation (EU) 2016/1052 of 8 March 2016, established a special regime to for 
certain own share repurchase programs derogating the general market abuse regime. 

It is hereby proposed: 
 

1) That Banco BPI’s Board of Directors be authorised to: 
 

a) Acquire Banco BPI shares representing up to 10% of its share capital, provided that : 
 

i)  It is an acquisition made in a market registered with the Portuguese Securities Market 
Commission (hereinafter CMVM) at a price that should be within 120% and 80% of 
the weighted average trading price of  Banco BPI shares in the 10 sessions of the 
official trading market managed by Euronext Lisbon - Sociedade Gestora de 
Mercados Regulamentados, S.A (hereinafter Euronext) prior to their acquisition date;  
or, 

ii) It is an acquisition that results from a datio in solutum agreement aimed at 
extinguishing obligations under financing agreements entered into by Banco BPI, and 
provided that the shares, for that purpose and by reference to the date that agreement 
is concluded, are assigned a value not  greater than the value determined by applying 
the criteria set in (i); 

 
b) Dispose of Banco BPI shares provided that: 
 

Shares are sold to the beneficiaries of the Banco BPI’s Shares Incentive Programme (a 
programme which has been repealed, but of which some granted rights have not yet 
expired), including the sale pursuant to the exercise of options granted under that 
programme; of or 

i) Shares are sold to third parties and the following two requirements are met: 

1. Shares are disposed of on a market that is registered with  CMVM; and 
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2. Shares are disposed of at a price not  below 80% of the weighted average trading 
price of Banco BPI shares in the 10 sessions of the official trading market 
managed by Euronext prior to date they are sold; 

c) To carry out repo or lending operations for Banco BPI shares, provided that such 
operations are carried out with qualified investors who meet the requirements to be Banco 
BPI’s eligible counterparties, under the terms of Articles 30 and 317-D of the Securities 
Code. 

 
2) That any acquisitions and disposal authorised by this resolution may be carried out within 

eighteen months from the resolution date.  
 

3) That the provisions set forth in the preceding paragraphs apply, mutatis mutandis, to the 
acquisition and disposal of Banco BPI shares by Banco Português de Investimento, S.A. 

 
4) That, without prejudice to their freedom of decision and action in the framework of the 

authorizations set out in paragraphs 1 to 3 above, the Board of Directors, when 
implementing them, shall take account, where it considers that this is justified according to 
the circumstances, (EC) No 596/2014 of the European Parliament and of the Council of 16 
April 2014 and Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016 
referred to in point 3 of the recitals. 

 
 
The Board of Directors 
Lisbon, 23rd March 2018 

 

 


