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COMMUNICATION 

 

Under the terms and for the purposes of article 17 of Regulation (EU) No. 596/2014 of the 

European Parliament and of the Council and article 248-A of the Portuguese Securities Code, 

VAA - Vista Alegre Atlantis SGPS, SA (“VAA”) provides the following information to the 

market and the general public: 

 

1- The phased survey of containment measures in the context of combating the Covid-19 

pandemic and the associated degree of uncertainty naturally condition  the process of 

reopening VAA retail stores, both in Portugal and in foreign markets. 

 

2- In effect, the maintenance of restrictions on the movement and congregation of people 

and the limitations applicable to the activities of retail establishments require a gradual 

reopening of the VAA retail network and impose exceptional operating rules (including a 

significant reduction in timetables and the adoption of conditions for access, circulation and 

duration of stay inside establishments). 

 

3- In the current context, certain constraints on VAA’s order volumes and production 

persist, in porcelain, earthenware and crystal segments. 

 

4- Keeping this in mind and considering the ongoing uncertainty regarding the evolution of 

the pandemic and its impact on VAA's economic prospects and business, the following VAA 

subsidiaries have decided on: 

 

(i) The extension of the recourse to the simplified lay-off measure provided for in paragraph 

a) of paragraph 1 of article 4 of Decree-Law no. 10-G / 2020, of 26 March, through the 

temporary suspension of employment contracts, during the month of June 2020, of about 

19,9% of the workers of the Vista Alegre and Atlantis production units in Ílhavo and 

Alcobaça, respectively, in the porcelain and crystal segments, and about 6,1% of workers at 

the Bordalo Pinheiro production unit in  Caldas da Rainha , in the earthenware segment, 

with other workers in these units working full-time or with a temporary reduction of the 

normal weekly working period during this time; 

 

(ii) The anticipation of the full resumption of activity at the Ria Stone production unit in 

Ílhavo, in the stoneware segment, as of June 1, 2020. This full resumption of the installed 

capacity of this unit was defined in strict coordination with VAA’s customer IKEA and 

continues to be aligned with this client's retail store reopening plan and the terms under 

which this reopening will take place. 

 

5- These measures are in addition to the set of measures already announced by VAA aimed 

at promoting the continuity of its business and the resilience and sustainability of the 

company and the group in the context of the Covid-19 crisis. 



 

 

Ílhavo, May 29, 2020 
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